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30th anniversary EEAC Annual Conference, 14 September 2022

Tim Gould, Chief Energy Economist

Aligning global energy investment 
with the Paris Agreement
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Global CO2 emissions underpinned by robust coal demand

Despite the narrative of the imminent end of coal, global demand has been quite stable for over a decade 
at historical high levels, putting a floor under global CO2 emissions

Annual global coal consumption by region, 1990-2021
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Global energy investment is picking up

Global energy investment

Energy investment is set to rise by 8% in 2022 to reach $2.4 trillion against the backdrop of the global energy crisis, 
although almost half of the increase in capital spending is linked to higher costs
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A risk of new dividing lines on energy and climate

Per capita clean energy investment

The rise in clean energy spending is concentrated in advanced economies and China: despite some bright spots, like 
solar in India, in other emerging and developing economies this investment remains stuck at 2015 levels
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